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£1 282,800,000 
275,200,000 
260, 800.000 


“BAO. 25.9.4 25.4040. 
rere 000. 000 137.000, 000 439.500.000 


17.000. 000 17,000,000 17.000.000 


-250.000.000 226,500,000 


498.000, 000° 383.000. 000 
ae 


epans ic on of commercial credit. 
increased by £011, 500,000 in October 194.4. 


mercial banking interest rates. 


+ - 


isury according Ee Law 3850 remained at same level. as in 
Live. £1 500,000, On Oct. 25th 1940 uncovered advances - 
£77,000,000, Thus of the maximum limit of £1250,000,000_ 
O actual advances to g Rreseuny: Genre 20. 7.40. and - 25.10, aa ve 


am, ‘flour: mills * -cement , 
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&T 
66, 008, 800 
16.650. 700 
4.636.400 


55. ae 6 n 53. Ze = 


rdinary “revenue, as pahealed. in the general budget, shows a 
crease over that of the previous. year on account of new fiscal 
imosed since ist June 1941. 
ry expenditure 


mment bonds nds and method of financing deficits 


indi Ger eral wholesale and general retail prices; 
port Spieliete, export products agricultural products ’ 


ts for previous month, Retail prices are still soaring 
ore. bre ch, Exports prices have greatly increased 
on Germar ty » Ttaldan and British competitive demands, 


arding collection or commercial accounts 
toiperticuiar’ trades where desirable (b) 
ee delays are due to transfer. 

sia Sak 


“03 oe coe rates not reuctee in Tandon. Rates for compensation marks 
or other special currencies, 


rou ble rate offered byt the pete dtAmortissement £1 = 728 ptrs, 


Fore ue deficit . made oe by eet Bank of Turkey in Sept. 1941 = 
Fig a compared with £78,000 in Sept, 1940. Deficit for Jan,—-Sept. 
941 period amounted to. £38,000 against £1,436,000 Jan.=Sept. 1940. 
OTEREY. at disposal of Central Bank of Turkey in U.K., France, 
Ss : Sweden, Greece, Eire, Belgium, Japan in respect of clearing 
and compensation agreements are recorded in a special account, 


arding of ange by private banks, traders or conversely and tendency on 

their part to delay purchase of exchange, 
A hae _Forbiden, 

: 
anges iG, regulations 

.y No change, 
Ab) ¢ 2 anges in administrative delays and difficulties 

Piay No change. 
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ations. nears sea route via Trieste-Greece to Turkey is now nein 
o-Germa A lucrative shipping trade (small vessels) plying 
foleees is in full swing and compensates in part for the 
oe Ses weyr (goods) communications. The through railway route 
-Thrace and onwards is expected to be open again by February 1942. 
are = Pecee ae to use the Odessa route directly they have dealt 
ssian ace Sea fleet. The bottleneck of Iskenderun is still a 


ce sare. still very slow and there is great congestion there, 


ih ‘The Turkish Government is pressing for the supply of 50,000 tons | 
aie! 50,000 tons barley to cope with increased military requirements. The 
a position as regards supplies from abroad is becoming increasingly 
= ‘In the first place the satisfaction of Turkish Government civilian 
‘British Empire sources and from U.S.A. (Lease and Lend 
: ject to Mid East Supplies Centre, control and conditioned by 
ning, skipping space and home authorities licensing controls. 
z mports are now forecast six months ahead and monthly programme of 
’ transit traffic through Iraq, Syria and Egypt 
ais comir more strictly under the control of the British authorities in order 
to = nt contraband re-exports from those countries. All these measures tend 
) restrict ‘the volume of imports. Further requirements from Empire sources 
er ast eee eneral market are now largely brought in through the intermediary of the 
_ ULK.C,C. ‘It is becoming i increasingly evident that the home Export Licencing 
Coat ba me rollers are refusing pro luction ani export licences for the magority of orders 
t a ectly or indirectly help the allied war effort. On account of 
m the Turkish Government is requisitioning certain essential supplies 
terials on arrival and re-distributing through the Ministry of 


piace tae regards German promises of deliveries, the new agreement 
rery c.i,f, Istanbul against Turkish exports f,o.b. Istanbul, 
tas | een allotted to the various Turkish Government departments 
be some time before contracts can be finalized between. government 
. Germe | firms, Under the circumstances it is not anticipated 
| goods will be made until a considerable time has 
will press for early delivery of war material, railway 
ck, and machinery and spaces, , 
zs_and hessisns. - The M.Z.W. has now partially raised the 
i te ieee and hessians and permitted the re-export of same 
al to | any against assurances from Ministry for Foreign ) 
re-exported bags and sack will be returned to Turkey. Large 
of bags and hessians which have been held up for months will now be 
¢ come forward (about 1000 t. up to end of 1941) from India, Basra and 
egypt to the great advantage of the Turkish export trade. 


: iF An Ls, locomotive and a number of railway waggons from U.K, were 
ae spected in Ankara by the Minister of Commmications early November, Other 
ives and waggons are being mounted in the railway shops at Sivas. . 


: z. a (i Sries delegation is expected shortly in Ankara to discuss difficulties 
which noi iper trade exchanges between the two countries, 
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ed indices, General wholesale and general retail prices; 
ces of import products, export products agricultural products, 
oducts, 


‘The level of prices and cost of living continues to 
ieee taxation and surcharges valid as from ist June 


5 ‘eASe fit margins approved by Ministry of Commerce as a 
t var rereaisd Spats of BERELy and raw material, 


collection or commercial eccounts in 
icular trades where desi 
) ) whether r 


5 nts ‘are regular oa mostly for cash, 


or other rates not quoted in London, Rates for compensation mrks 
Bape ee, 


= 728 ptrs, 
Tiles 2 of foreign exchange, 


xchan g ey ‘June 1941 £15,600; met by Central Bank of Turkey, 
1 500 in June 1940, Thus the deficit in Jan,—June 
| as compared with £1,186,000 in Ee Jen, =June 
t the disposition of ‘tie Central Bank of Turkey in 
Ltze dd. Sweden, Greece, Eire, Belgium, Japan, arising 
2 competion fon transactions are kept in a special account, 


exchan, a by Private banks, traders or conversely and tendency 
t to delay purchase of exchange, 


Se dawn to the Poltowing: decrees:= 


May 26th 1944 reported in despatch E,173 of June 19th 1944, 
20 of Ministry of Commerce dated June 26th reported in 
A of 17th July, Circular of Ministry of Commerce dated 


orted in 0,T,"B" 154/41 of July 24th, Decree 2/16202 of July 
‘ted in despatch E. 235 of August 6th, 


A hy the above deal with the General Import Regime and the allocation of 
i rele nge for imports, as also the transfer of blocked funds, 


articular trades if they differ from norml 
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expec ected to be smaller this year 
ana ‘peans are doing very well. These 
| = ne late spring and carly be a | 
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000 in 1940 
= i n 1300 ae 
> be pes smaller than 3n : yee re 
), OC as ‘edible plus 7/8000 naan 
3000 i.e, better than 1940 (stocks 5000 tons) 


oy Ot kgm " 
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of epner tus, spares, new material, ete, for P.1.t, 


eae have been submitted by the Turkish 


- investigation as to possibilities of 5 


. i b oer aaa commercial credit - 


in connection with which orders 
have been passed for 105 tons sheets 


50" ortne 


the Gisiaved ae factory for coversient 
ef 775. tees 


‘ 


expected, in ‘exchange. ale Turkish | 


‘ex 1austed. It is not Roouaiite 
‘a a Certain. quantities are said to. 
Reais: available at EDITOR. £M2 per | kilo, 
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and other countries. - 


slowly except for 
, Accounts : for 


2 hang cancellation or modification of aut seine 


agreement in respect of dnglo-Turkish 
raara | has been wee” merely, £2,000, 000 


‘ 


Turco-Gre clearing agreement of eae 
eduled to expire “3i/A /39 was again extended for 
ther — to February 29th 1940 pending conclu- 
f cu : meuobi at ons for a new agreement. 


7 = 1g Rom between Turkey 
ac ou. Hebe, 2 mite effect 


a. 


{ 


__ 


vat 
i} | 
9 
< 
ee 
ef | (I's 


coe 


4 
#) 


oo -* 
+4 


“14s 878-900 "BY" 166396700 
581. 800 . 
Pgpekie yeh. Cut} Stun 697.500 
shalt nt 792. 800 
: 3.003. 300 
jonen oo) 
279. 300 
2.587.700 
164.100 
1.926.300 
435-300 
1.354.400 
258. 500 ) 
937.100 296.800 
25-000 

551.100 , 

25-100 

71-500 

25.500 

86. 600 


(560.534.4000... £Te 3.292.100 
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